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NOTEIi2HICASHIANDICASHIEQUIVALENTSi(continued)y

I

PoliciesiandiPracticesi(continued)

1

Cashtvith & EiscalAgent4 The CashWith Eiscal Agent i the Building Eund fepresents tontract detentions 1
that are placed with &n ihdependent third fparty. Theseamounts &re garried th the gontractor’'s hame &nd 1
all ihvestment fisk fdesidesWvith the tontractor. 1

1

LocalAgencylnvestmentEund {LAIF)u ,West Contra Costa Unified $chool District placesgertain funds dith 1
the State dbf California s Local Agency Investment Fund {LAIF). The District is & Yoluntary participant in 1
LAIF, Which 1s Xegulated by Lalifornia IGovernment LCode Section 16429Linder the bversight bf the 1
Treasurer df the State df California and fhe Pooled Money Investment Board. The State Treasurer s Office 1
pools these funds Wwith those df dbther yovernmental hgenciesin the state And invests the tash.The fair 1
value df the District s Investment In the pool & teported In the Accompanying financial $tatementsbasedl1
upon the District s pro rata Share df the fair Yalue provided by LAIF for the Entire LAIF Dbortfolio Iin 1
relation o fhe amortized tost df fhat portfolio). The fnonies held i the pooled nhvestments funds &re hot 1
subjectfo tategorization by fisk tategory. The halance available for withdrawal s hasedn the &ccounting 1
records aintained by 1AIF, Which &re tecorded bn &An Amortized tost basis. Funds &re Accessibleand 1
transferable o the Imaster Jaccount Wwithin Zwenty four hours’ hotice. Included In L AIF s investment 1
portfolio lare 1collateralized 1mortgage 1obligations, 1mortgage backed 1securities, 1other 1assetbacked 1
securities, and floating tate $ecurities issued by federal Agencies,fjovernment $ponsored gnterprises and 1
corporations. 1

1

LAIF B &dministered by fhe $tate Treasurer. LAIF thvestments are dudited annually by the Pooled Money 1
Investment Board and the State Controller s Dffice. Copies df this audit inay be bbtained from the SBtatel
Treasurer s Dffice: 915 Capitol Mall; Sacramento, California $5814.The Pooled Money Investment Board 1
has gstablished policies, fjoals, &and bbjectives fo inake tertain fhat 1
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ReconciliationiofiAnnualiFinancialiandiBudgetiReportiwithiAuditediFinancialiStatementsu
Juneu30,12017u

U

1

There Were ho hdjustments hecessarylo Yeconcile fund balances Yor Measure D X E bf the Annual 1
Financial and Budget Report dvith the Audited Einancial Statements for the §ear &ndeddunel0,2017.1

I
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CompliancelandiOtheriMattersi

I

As Part bf bbtaining *easonable hssurancehbout vhether 2010 Measure D And 2012Measure E Bond Building 1
Fund’s financial statements hre free bf naterial isstatement, We performed 1ests dbf its tompliance With tertain 1
provisions ©f laws, tegulations, tontracts, And frant Agreements, honcompliance Wwith Which tould have & tirect 1
and Inaterial ¥ffect bn the Hetermination bf financial ktatement amounts. However, Providing Jan bpinion bn 1
compliance With those provisions Was hot &n bbjective df dur audit, and Accordingly, We Ho hot &xpresssuch an 1
opinion. IThe tesults df dur fests Hisclosed ho instancesdf honcompliance dr dther natters that are tequired 1o be 1
reported inder Governmen®uditing $tandards1

I

PurposelofithisiReportu

I

The purpose df this teport Is $olely 1o tlescribe the &cope df bur festing df Internal tontrol and tompliance and the 1
results bf that testing, and hot 1o provide &n bpinion bn the Effectivenessbf the Entity s Internal Tontrol br bn 1
compliance. This feport & &n ihtegral part of &n dudit performed I accordancetvith Governmentuditing $tandardsl
in éonsidering the &ntity sihternal ¢ontrols. 111

1

1

1

1

SanDiego, California 1

March &, 20181
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u
1
Theretvere o financial &tatement findings for the §ear &ndeddunel0, 2017.
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1
ThereWere o financial &tatement findings for the §ear &ndedlune0,2016.1
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